


January once again aligned with Toronto’s long established seasonality, 

remaining the quietest month of the year for real estate activity. Sales 

volumes declined across all housing types, reflecting the typical winter 

slowdown alongside continued buyer caution around affordability, 

interest rates, and broader economic uncertainty. While transaction 

counts were lower, price movement was comparatively modest, 

suggesting a market that is pausing rather than sharply repricing.
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Across the city, overall sales were down 27 percent year over year, while average prices edged down only slightly. This 
gap is most visible in the freehold segment. Activity slowed, but detached home prices were generally steady, pointing 
to a market where demand has become more selective rather than absent. New freehold listings also declined, and days 
on market remained within a relatively stable range. Both buyers and sellers appear to be approaching the start of the 
year carefully, contributing to lower volume without dramatic price shifts.
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The condominium segment continues to account for most of the adjustment. Sales volumes declined more noticeably, 
prices softened further, and marketing times lengthened, particularly for condo apartments. New listings have also 
eased, suggesting some sellers are choosing to wait rather than test softer conditions. Much of this movement reflects 
affordability pressures and financing constraints that are weighing more heavily on the condo market.
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Competition has not disappeared, but it has become more focused. Approximately 28.5 percent 
of January sales occurred above asking, a slight pullback from last year but still meaningful for 
the slowest month of the calendar. Bidding activity is concentrating around properties that are 
well priced and aligned with current buyer expectations, rather than being widespread.

Taken together, January points to a market characterized by caution and selectivity on both 
sides. Buyers are moving carefully, sellers are pacing new supply, and activity is unfolding at a 
measured speed. As February begins, Toronto’s housing market appears defined less by urgency 
and more by deliberate decision making, with pricing discipline and preparation playing a larger 
role than momentum.
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Need Help?
Whether you’re ready to sell, buy or simply

looking for answers, I’d be happy to guide you

with data and expertise specific to your area.

Please feel free to call or email anytime.

Doug Vukasovic
Sales Representative

dougvukasovic.com 

c: 416.629.4510
e: doug@dougvukasovic.com


